YAFO Acts as Exclusive Financial Advisor for Rhizen Pharmaceuticals in its
Licensing-out Transaction with Curon Biopharma

Transaction Overview

$150,000,000 . Rhizen Pharmaceuticals ( Rhizen Pharmaceuticals, S.A.) signs exclusive
license agreement with Curon Biopharma ( Curon Biopharmaceutical
%2 H Limited ) for the development and commercialization of Tenalisib in

.“t!r!‘%mewg\ Greater China
. Shanghai YAFO Capital (YAFO Life Science) acted as the exclusive financial

Out-license Tenalisib to advisor on this transaction for Rhizen
- . License agreement provides Rhizen with up to $149.5 million upfront
la;lﬂ payment and milestones, plus double-digit royalties on annual net sales of
CURON Tenalisib

. Press Release Link:

Financ:}al Ainsor . https://www.globenewswire.com/news-
YAFO Life Science release/2020/10/12/2106806/0/en/Rhizen-Pharmaceuticals-S-A-and-Curon-
Oct. 12th 2020 Biopharmaceutical-Limited-Announce-an-Exclusive-Licensing-Agreement-to-

Develop-and-Commercialize-Tenalisib-a-Dual-PI3K-Delta-and-Gamma-Inhibito.html

About Tenalisib (RP6530)

Tenalisib (RP6530) is a highly selective, next-generation, orally active, dual PI3K delta and gamma inhibitor, that
is currently in Phase 2 clinical development for hematological malignancies. Tenalisib has been granted US FDA
Fast Track & Orphan-Drug Designations for treatment of relapsed/refractory peripheral T-cell lymphoma and
cutaneous T-cell lymphoma (R/R PTCL and R/R CTCL).

About Rhizen Pharmaceuticals

Rhizen Pharmaceuticals is an innovative, clinical-stage biopharmaceutical company focused on the discovery and
development of novel therapeutics for the treatment of cancer and inflammatory diseases. Since its
establishment in 2008, Rhizen has created a diverse pipeline of proprietary drug candidates targeting several
cancers and immune associated cellular pathways. Rhizen is headquartered in La-Chaux-de-Fonds, Switzerland.

About Curon biopharmaceutical

Curon Biopharmaceutical, founded in June 2018, is a biopharma company with facility in Shanghai focusing on
developing next generation anti-cancer therapies. It completed a $150 million USD Series A financing led by 6
Dimensions Capital, Boyu Capital, and Temasek. With its internationally experienced senior executive
management team, Curon Biopharma currently holds multiple promising novel cancer immuno-therapeutic
agents in its pipeline and is committed to bring next generation cancer immunotherapies to patients. Curon
strive to accelerate its pipeline assets clinical development, further expand its portfolio through in-licensing and
other forms of collaboration with biotech and pharmaceutical companies around the world to bring more
effective treatment options to patients.

About YAFO Life Science

YAFO Life Science (YLS) is the healthcare division of YAFO Capital, which is focused on helping leading U.S. and
European biopharma and MedTech companies to successfully enter the Asian market, especially in China and
Japan. YLS also helps domestic pharma companies in global market research, targeting, and negotiation. Along

with our local partners, YLS is dedicated to bridging the gap between global medical technologies and the Asian
market. For more information regarding YAFO, go to: www.yafocapital.com

Contact

Fan Zheng Qi lLi Sean Jiang, CFA
Managing Director BD Director CEO
fzheng@yafocapital.com gli@yafocapital.com sjiiang@yafocapital.com



http://www.yafocapital.com/
http://fzheng@yafocapital.com
mailto:qli@yafocapital.com
http://sjiang@yafocapital.com
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YAFO Acts as Exclusive Financial Advisor for Flexion Therapeutics
in its Licensing-out Transaction with Tainuo

Transaction Overview

$42,500,000 . Flexion signs exclusive license agreement with Hong Kong Tainuo

Pharma Ltd. (HK Tainuo) and lJiangsu Tainuo ( a subsidiary of China

]C I ej‘l O n Shijiazhuang Pharmaceutical Company, CSPC, one of the top 3 pharma

Iransformative Medicin company in China with market cap of 12 billion USD) for the
development and commercialization of ZILRETTA in Greater China

Out-license ZILRETTA® to *  Shanghai YAFO Capital (YAFO Life Science) acted as the exclusive
financial advisor on this transaction for Flexion
Jiangsu Tainuo *  License agreement provides Flexion with $10 million upfront payment,
Subsidiary “ch [RF5E SVl up to $32.5 million in milestones, and additional fees for the supply of
Financial Advisor ZILRETTA
YAFO Life Science *  Flexion Press Release Link: https://www.globenewswire.com/news-
release/2020/04/01/2009879/0/en/Flexion-Therapeutics-Announces-
April 01, 2020 ZILRETTA-License-Agreement-and-Provides-Business-Update-Amid-

Coronavirus-Pandemic.html

About ZILRETTA

On October 6, 2017, ZILRETTA was approved by the U.S. FDA as the first and only extended-release intra-articular
therapy for patients confronting osteoarthritis-related knee pain. ZILRETTA employs proprietary microsphere
technology combining triamcinolone acetonide — a commonly administered, short-acting corticosteroid — with
a poly lactic-co-glycolic acid (PLGA) matrix to provide extended pain relief. The pivotal Phase 3 trial on which the
approval of ZILRETTA was based showed that ZILRETTA significantly reduced knee pain for 12 weeks, with some
people experiencing pain relief through Week 16.

About Flexion Therapeutics (Nasdaq: FLXN)

Flexion Therapeutics (Nasdaq:FLXN) is a biopharmaceutical company focused on the development and
commercialization of novel, local therapies for the treatment of patients with musculoskeletal conditions,
beginning with osteoarthritis, the most common form of arthritis. The company’s core values are focus,
ingenuity, tenacity, transparency and fun. Visit flexiontherapeutics.com.

About HK Tainuo

Hong Kong Tainuo Pharma Limited (HK Tainuo) is a pharmaceutical company located in Hong Kong, China,
focusing on commercializing innovative and cutting-edge therapies and medications to address the unmet
medical needs in the Asia Pacific region. With its strong sales and marketing expertise and capabilities and its
nationwide commercial presence and distribution network, HK Tainuo is specialized in marketing and
commercializing the OA, CV and CNS brands & generics across China, among others.

About YAFO Life Science

YAFO Life Science (YLS) is the healthcare division of YAFO Capital, which is focused on helping leading U.S. and
European biopharma and MedTech companies to successfully enter the Asian market, especially in China and
Japan. YLS also helps domestic pharma companies in global market research, targeting, and negotiation. Along
with our local partners, YLS is dedicated to bridging the gap between global medical technologies and the Asian
market. For more information regarding YAFO, go to: www.yafocapital.com

Contact

Fan Zheng Qi Li Sean Jiang, CFA
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YAFO Acts as Exclusive Financial Advisor for Tarveda Therapeutics
in its Licensing-out Transaction with SciClone

Transaction Overview

$75,000,000 . Tarveda entered into an exclusive licensing agreement to co-develop

and commercialize PEN-866 upon approval in the Greater China Region
TA R\]E DA with SciClone
THERAPEUTICS . Shanghai YAFO Capital (YAFO Life Science) acted as the exclusive
Out-license PEN-866 to financial advisor on this transaction for Tarveda
. Per the agreement, SciClone will pay Tarveda an upfront payment of
U.S. $4 million with the right to make a future equity investment in

QSCICLONE‘“ Tarveda of up to U.S. $5 million. Tarveda will be eligible to receive up to
PHARMACEUTICALS e . .
$75 million in aggregate development, approval and commercial sales
Financial Advisor milestone payments. Tarveda is also eligible to receive royalties based
YAFO Life Science on sales in the Greater China territory.
. Tarveda Press Release Link:
March 19, 2020 https://www.businesswire.com/news/home/20200319005765/en/

About PEN-866

PEN-866 is a miniature drug conjugate that preferentially binds to the activated form of HSP90 in solid tumors
and is linked to the topoisomerase 1 inhibitor (SN-38), a potent anti-cancer payload. PEN-866 is designed to
accumulate and be retained in tumors. PEN-866 has recently completed the Phase 1, all-comers, dose escalation
and safety portion of its Phase 1/2a clinical trial. PEN-866 is the first miniature drug conjugate from Tarveda’s
HSP90 binding drug conjugate platform.

About Tarveda

Tarveda Therapeutics is a clinical stage biopharmaceutical company developing a new class of potent and
selective precision oncology medicines, which it refers to as Pentarin® miniature drug conjugates, for the
treatment of patients with various solid tumor malignancies. Tarveda’s second clinical program, PEN-221, is a
Pentarin miniature drug conjugate currently in clinical evaluation for the treatment of patients with solid tumors
expressing somatostatin receptor 2, or SSTR2, on the cell surface as is seen in neuroendocrine tumors and small

cell lung cancer. PEN-221 is currently progressing through its Phase 2a trial. For more information regarding
Tarveda, go to: https://www.tarvedatx.com/.

About SciClone

SciClone Pharmaceuticals is a private-owned specialty pharmaceutical company with a substantial commercial
business in Greater China and a product portfolio focusing oncology and infectious diseases. SciClone’s
proprietary lead product, ZADAXIN® (Thymalfasin), is approved in over 30 countries and may be used for the
treatment of certain cancers, hepatitis, and as a vaccine adjuvant, according to the local regulatory approvals. In
addition, SciClone currently market a number of oncology products as commercial partner for Baxter, Pfizer and
Boston Scientific in China. For more information regarding to SciClone, go to: http://www.sciclone.com/.

About YAFO Life Science

YAFO Life Science (YLS) is the healthcare division of YAFO Capital, which is focused on helping leading U.S. and
European biopharma and MedTech companies to successfully enter the Asian market, especially in China and
Japan. YLS also helps domestic pharma companies in global market research, targeting, and negotiation. Along

with our local partners, YLS is dedicated to bridging the gap between global medical technologies and the Asian
market. For more information regarding YAFO, go to: www.yafocapital.com

Contact

Fan Zheng Qi Li Sean Jiang, CFA
Managing Director BD Director CEO
fzheng@yafocapital.com gli@yafocapital.com sjiiang@yafocapital.com
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